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Competent Person References

Competent Person Statement ïMineral Resource Estimation The information in this

presentation that relates to Mineral Resources is based on and fairly represents information

compiled by Mr Lauritz Barnes, (Consultant with Trepanier Pty Ltd) and Mr Brian Davis

(Consultant with Geologica Pty Ltd). Mr Barnes and Mr Davis are members of the Australasian

Institute of Mining and Metallurgy and Mr Davis is a member of the Australian Institute of

Geoscientists and both have sufficient experience of relevance to the styles of mineralisation

and types of deposits under consideration, and to the activities undertaken to qualify as

Competent Persons as defined in the 2012 Edition of the Joint Ore Reserves Committee

(JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore

Reserves. Specifically, Mr Barnes is the Competent Person for the estimation and Mr Davis is

the Competent Person for the database, geological model and site visits. Mr Barnes and Mr

Davis consent to the inclusion in this presentation of the matters based on their information in

the form and context in which they appear.

Competent Person Statement ïMetallurgical Results The information in this presentation

that relates to Metallurgical Results is based on information compiled by independent consulting

metallurgist, Brian McNab (CP. B.Sc Extractive Metallurgy). Mr McNab is a member of the

Australasian Institute of Mining and Metallurgy. Mr McNab is employed by Wood Mining and

Metals. Mr McNab has sufficient experience which is relevant to the style of mineralisation and

type of deposit under consideration and to the activity which is undertaken, to qualify as a

Competent Person as defined in the 2012 Edition of the óAustralasianCode for Reporting of

Exploration Results, Mineral Resources and OreReservesô. Mr McNab consents to the inclusion

in the presentation of the matters based on the information made available to him, in the form

and context in which it appears.

Competent Person Statement ïOre Reserves The technical information in this presentation

that relates to the Ore Reserve estimate for the Project is based on information compiled by Mr

Ross Cheyne, an independent consultant to AVL. Mr Cheyne is a Fellow of the Australasian

Institute of Mining and Metallurgy. He is an employee and Director of Orelogy Mine Consulting

Pty Ltd. Mr Cheyne has sufficient experience that is relevant to the style of mineralisation and

type of deposit under consideration and to the activity being undertaken to qualify as a

competent person as defined in the 2012 Edition of the Australasian Code for Reporting of

Exploration Results, Mineral Resources and Ore Reserves. Mr Cheyne consents to the inclusion

in the announcement of the matters related to the Ore Reserve estimate in the form and context

in which it appears.

The information is extracted from the announcement entitled ñTotalVanadium Resource at The

Australian Vanadium Project Rises to 208 Million Tonnesòreleased to the ASX on 4th March

2020 and ñTechnicaland Financial PFS Updateòreleased to the ASX on 22nd December 2020

which are available on theCompanyôswebsite at australianvanadium.com.au.

The Company confirms that it is not aware of any new information or data that materially affects

the information included in the original market announcement and, in the case of estimates of

Mineral Resources or Ore Reserves, that all material assumptions and technical parameters

underpinning the estimates in the relevant market announcement continue to apply and have not

materially changed. The Company confirms that the form and context in which the competent

personôsfindings are presented has not been materially modified from the original market

announcement.

Forward Looking Statements

This presentation may contain certain ñforward-looking statementsòwhich may not have been

based solely on historical facts, but rather may be based on theCompanyôscurrent expectations

about future events and results. Where the Company expresses or implies an expectation or

belief as to future events or results, such expectation or belief is expressed in good faith and

believed to have a reasonable basis. However, forward looking statements are subject to risks,

uncertainties, assumptions and other factors which could cause actual results to differ materially

from future results expressed, projected or implied by such forward-looking statements. Such

risks include, but are not limited to Resource risk, metal price volatility, currency fluctuations,

increased production costs and variances in ore grade or recovery rates from those assumed in

mining plans, as well as political and operational risks in the countries and states in which we

sell our product to, and government regulation and judicial outcomes. For more detailed

discussion of such risks and other factors, see the CompanyôsAnnual Reports, as well as the

Companyôsother filings. Readers should not place undue reliance on forward looking

information. The Company does not undertake any obligation to release publicly any revisions to

any ñforwardlooking statementòto reflect events or circumstances after the date of this

announcement, or to reflect the occurrence of unanticipated events, except as may be required

under applicable securities laws.

Disclaimer
The views expressed in this presentation contain information derived from publicly available sources that have not been independently verified. No representation or 

warranty is made as to the accuracy, completeness or reliability of the information.
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Australian Vanadium Limited 

(ASX: AVL) is an emerging 

vanadium producer developing 

The Australian Vanadium 

Project at Gabanintha in 

Western Australia

Corporate Overview

Strong technical and commercial team with global vanadium 

experience

High quality deposit

Building ability to deliver through all vanadium price cycles

Undertaking BFS

Federal Government Major Project Status

Western Australian Government Lead Agency Status

Vanadium is recognised as a critical steel and alloy mineral 

and a battery mineral by Australian and international 

governments

Vanadium usage in modern re-enforcement steel a major 

positive impact on CO2 emission reduction

100% owned subsidiary VSUN Energy promotes vanadium 

redox flow batteries for renewable energy storage, a 

vanadium supply growth market
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Corporate Overview

Top 200, 
55.34%

Remaining 
Holders, 
44.66%

SHAREHOLDER SPLIT

Top 200 Remaining Holders

KEY STATISTICS (24/02/21)

Ordinary Shares on Issue 2.93b

Share Price A$0.022

Average Daily Traded 

Volume
15,415,050

Market Cap (Undiluted) A$62m

Cash ~A$7m

Shareholders 8,270

MAJOR SHAREHOLDERS

1 JP Morgan Nominees Australia Pty Ltd

2 HSBC Custody Nominees (Australia) Ltd

3 Citicorp Nominees Pty Ltd

4 Southland Snipe SF

5 Mr and Mrs Hoeksema



The Australian Vanadium Project Overview
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High quality vanadium titanium magnetite (VTM) deposit

208 Mt @ 0.74% V2O5

TOTAL RESOURCE

Proved 9.8Mt | Probable 22.4 Mt 

MASSIVE HIGH -GRADE ZONE

32.1 Mt Reserve @ 1.05% V2O5

87.9 Mt @ 1.06% V2O5

25 years

INITIAL MINE LIFE
24.3 Mlbs per annum (6,175 MTV)

(2019 global production 102,025 MTV)

V2O5 PRODUCTION

Strong financial outcomes

Pre-Tax NPV8 of A$909M

Project IRR of 17.5%

C1 Opex US$3.66/lb V2O5

C3 Opex US$5.04/lb V2O5

Ʒ Production of 900,000 tpa of FeTi Coproduct

Ʒ Payback 6.6yrs (AUD:USD 0.72, USD8.67/lb V2O5)

Capex US$399 (±25%) includes

provisions for estimated indirect

costs, EPCM costs, owner costs

and capital growth of US$72M

Feasibility study status

Detailed Pre-Feasibility study update completed based on two site layout

Feasibility studies proceeding direct to bankable level to ensure financing success

Pilot studies on Crushing Milling and Beneficiation completed to DFS level

Vanadium Processing Circuit design to be finalised in BFS by July 2021



The Australian Vanadium Project Overview

6

Unique points of difference

Experienced vanadium team

Unique mineral resource and metallurgical characteristics

Proven processing path with industry leading vanadium recovery using

grate kiln

Focus on innovation - CRC-P grant for vanadium research; processing

plant location near to port; market development of Fe-Ti coproduct

Government support

Federal Major Project Status and State Lead Agency, strong global 

focus on battery and critical mineral projects

Appointed as a member of the Western Australian Battery Industry 

Taskforce

Vanadium markets

Vanadium a critical metal in re-enforcing steel production 

Proven capability to produce high-purity V2O5 suitable for vanadium 

redox flow batteries (VRFBs) and production of electrolyte

Dedicated subsidiary VSUN Energy focused on growing the Australian 

energy storage market


