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The views expressed in this presentation contain information derived from publicly available sources that have not been independently verified. No
representation or warranty is made as to the accuracy, completeness or reliability of the information.

Competent Person References

Competent Person Statement i Mineral Resource Estimation The information in this
presentation that relates to Mineral Resources is based on and fairly represents
information compiled by Mr Lauritz Barnes, (Consultant with Trepanier Pty Ltd) and Mr
Brian Davis (Consultant with Geologica Pty Ltd). Mr Barnes and Mr Davis are members of
the Australasian Institute of Mining and Metallurgy and Mr Davis is a member of the
Australian Institute of Geoscientists and both have sufficient experience of relevance to the
styles of mineralisation and types of deposits under consideration, and to the activities
undertaken to qualify as Competent Persons as defined in the 2012 Edition of the Joint
Ore Reserves Committee (JORC) Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves. Specifically, Mr Barnes is the Competent Person
for the estimation and Mr Davis is the Competent Person for the database, geological
model and site visits. Mr Barnes and Mr Davis consent to the inclusion in this presentation
of the matters based on their information in the form and context in which they appear.

Competent Person Statement i Metallurgical Results The information in this
presentation that relates to Metallurgical Results is based on information compiled by
independent consulting metallurgist, Brian McNab (CP. B.Sc Extractive Metallurgy). Mr
McNab is a member of the Australasian Institute of Mining and Metallurgy. Mr McNab is
employed by Wood Mining and Metals. Mr McNab has sufficient experience which is
relevant to the style of mineralisation and type of deposit under consideration and to the
activity which is undertaken, to qualify as a Competent Person as defined in the 2012
Edition of the 6 Au s t r &dde feriRaporting of Exploration Results, Mineral Resources
and Ore Re s e r. WMieMcNab consents to the inclusion in the presentation of the matters
based on the information made available to him, in the form and context in which it
appears.

The information is extracted from the announcement entitled fi T o Yaaddium Resource at
The Australian Vanadium Project Rises to 208 Million Tonneso released to ASX on 4t
March 2020 and is available on the C o mp a mwgb8ite at australianvanadium.com.au.

The Company confirms that it is not aware of any new information or data that materially
affects the information included in the original market announcement and, in the case of
estimates of Mineral Resources or Ore Reserves, that all material assumptions and
technical parameters underpinning the estimates in the relevant market announcement
continue to apply and have not materially changed. The Company confirms that the form
and context in which the competent p e r s dindihgs are presented has not been
materially modified from the original market announcement.

Forward Looking Statements

This presentation may contain certain i f o r -leekingds t a t e mwhich nsag not have
been based solely on historical facts, but rather may be based on the Co mp a rcyrrérg
expectations about future events and results. Where the Company expresses or implies an
expectation or belief as to future events or results, such expectation or belief is expressed
in good faith and believed to have a reasonable basis. However, forward looking
statements are subject to risks, uncertainties, assumptions and other factors which could
cause actual results to differ materially from future results expressed, projected or implied
by such forward-looking statements. Such risks include, but are not limited to Resource
risk, metal price volatility, currency fluctuations, increased production costs and variances
in ore grade or recovery rates from those assumed in mining plans, as well as political and
operational risks in the countries and states in which we sell our product to, and
government regulation and judicial outcomes. For more detailed discussion of such risks
and other factors, see the Co mp a nApnua Reports, as well as the Co mp a nothér s
filings. Readers should not place undue reliance on forward looking information. The
Company does not undertake any obligation to release publicly any revisions to any
fAif or Wakingl st at e noereflea events or circumstances after the date of this
announcement, or to reflect the occurrence of unanticipated events, except as may be
required under applicable securities laws.







