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It is common practice for acompanyto comment on and discussits exploration in terms of target sizeandtype. In addition surfacesamplingassaysanddrill sampleresults mayalso be discussedin the context of information describingthe presenceof
anomalous metal content. Theinformation relating to an Exploration Target should not be misunderstoodor misconstruedasan estimate of Mineral Resourcesor Mineral Reserves Hencethe terms Resource(spr Reserve(shavenot beenusedin this
context. Thepotential quantity and gradeis conceptualin nature, sincethere hasbeeninsufficient explorationto definea MineralResource It isuncertainif further explorationwill resultin the determination of a MineralResource

COMPETENPERSONREFERENCES

ressedn this presentationcontain information derivedfrom publicly availablesourcesthat havenot beenindependentlyverified.

Competent PersonStatement 3 Mineral ResourceEstimation

Theinformation in this report that relates to Mineral Resourcess basedon and fairly representsinformation compiled by Mr Lauritz Bames,(Consultantwith Trepanier Pty Ltd) and Mr Brian Davis(Consultantwith GeologicaPty Ltd). Mr Davisis a
shareholderof AustralianVanadiumLimited. Mr Barnesis a member of the Australasianinstitute of Miningand Metallurgyand Mr Davisis a memberof the Australianinstitute of Geoscientistsand both havesufficient experienceof relevanceto the stylesof
mineralisation and types of depositsunder consideration,andto the activities undertakento qualify as CompetentPersonsasdefinedin the 2012Edition of the Joint OreReservesCommittee(JORCAustralasianCodefor Reportingof ExplorationResults,
MineralResourcesand OreReservesSpecifically,Mr Barnesis the CompetentPersonfor the estimationand MrDavisis the CompetentPersonfor the database,geologicalmodel andsite visits. Mr Barnesand MrDavisconsentto the inclusionin this report of
the matters basedon theirinformation inthe form and contextin which they appear.

Competent Person Statement xMetallurgical Results

Theinformation in this statementthat relatesto MetallurgicalResultsis basedon information compiled by independentconsulting metallurgist Brian McNab(CP B.ScExtractiveMetallurgy),Mr McNabis a Memberof TheAustralasianinstitute of Miningand
Metallurgy. Brian McNabis employedby WoodMiningand Metals MrMcNabhas sufficient experiencewhichis relevantto the style of mineralisationandtype of deposit under considerationand to the activity which is undertaken,to qualify asa Competent
Personasdefinedin the 2012Editionofthed ! O M N LCodeforlR€portihgof ExplorationResults MineralResourcesand Ore2 ? M ? LNR RidWdbconsentsto theinclusionin the report of the matters basedon the information madeavailableto him, in
the form and contextin whichit appears

Theinformation is extractedfrom the reportentitled & 3 C A H Ga@aismreddirceupgradeat’ ; < ; H GeélebsBdtoAS>on 5September2017andis availableon the companywebsiteat www.australianvanadiumcomau.

Thecompanyconfirmsthat it is not awareof anynewinformation or data that materially affectsthe informationincludedin the original market announcementand, in the caseof estimatesof MineralResourceor OreReservesthat all materialassumptions
and technical parametersunderpinning the estimatesin the relevant market announcementcontinueto apply and havenot materially changed Thecompanyconfirmsthat the form and contextin whichthe competentJ ? L Mfindinds\drepresentedhas
not beenmaterially modified from the original market announcement

FORWARDROOKINGTATEMENTS

Thisannouncementmay contain certaind @| L-Qoking>M N; N ? Gvai¢h bW Abt havebeen basedsolely on historical facts, but rather may be basedonthe# | GJ ; ¢uBehtMxpectationsabout future events and results. Wherethe Company
expresser implies an expectationor beliefasto future eventsor results, suchexpectationor beliefis expressedn goodfaith and believedto havea reasonablebasis. However,forward looking statementsaresubjectto risks,uncertainties,assumptions
and other factors which could causeactual results to differ materially from future results expressed projected or implied by suchforward-looking statements. Suchrisks include, but are not limited to Resourcerisk, metal price volatility, curency
fluctuations, increasedproduction costsand variancesin oregradeor recoveryratesfrom thoseassumedin mining plans,aswellaspolitical and operational risksin the countries and statesin which we sell our product to, andgovernmentregulationand
judicial outcomes. For more detailed discussionof suchrisks and other factors,seethe # | GJ ; An8uAlReports,as well as the Companiesother filings. Readersshouldnot place undue relianceon forward looking information. The Companydoes not
undertakeany obligation to releasepublicly any revisionsto anya @I L IQokibhgM N; N ? 6 feftedt ézentsor circumstancesafter the date of this announcement, or to reflect the occurrenceof unanticipated events, exceptasmaybe required under

applicablesecuritieslaws.
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Company
A Listed on Australian Stock Exchange since 2007 (ASX:AV

A AVL has strongest technical team of all prospective new
vanadium prospects globally

Vanadium Markets

A Vanadium price on long term uptrend as traditional steel
markets actively seek new sources of long term supply

A Company focused on new,%; production to support
Ferrovanadium, VCN and vanadium battery markets

Project

A Bushveldlike vanadium magnetite deposit
A Globally significant project with large, higlgrade Resources over 11km
A Metallurgical recovery and concentrate grade comparable to other global operating mines

A Process design and PFS underway as Company prepares tetfask project development
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Corporate Snapshot
Key Statistics (as at 120-18) AVL Share Price History
Ordinary shares on issue 1,621m $0.080 100,000,000
Listed Options A(\s/XLaCL;[ Zexp Dec 2018) 378.8m o 50,000,000
Share price AUD $0.044 80,000,000
Marketcapitalisation (undiluted) A$70m (Cash ~A$5m)) *0°%° o 000,000
Shareholders 6,409 o
$0.050 60,000,000
Substantial Shareholders % holding $0.040 50,000,000
J P Morgan Nominees 3.54 % - 40,000,000
Citicorp 2.22%
Management 7 % 30,000,000
$0.020
20,000,000
Board of Directors Title $0.010 ‘ “ } | ‘ 10,000,000
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Brenton LewisMBS¢BBSqHons) | Non Executive Chairman > > >
Daniel HarrisBScChemEng Non Executive Director m= \/olume ———Close
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