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Disclaimer
Theviewsexpressedin this presentationcontain information derivedfrom publicly availablesourcesthat havenot beenindependentlyverified.

Norepresentationor warranty is madeasto theaccuracy,completenessor reliability of the information.

COMMENT

It is common practice for a companyto comment on and discussits exploration in terms of target sizeandtype. In addition surfacesamplingassaysanddrill sampleresults mayalso be discussedin the context of information describingthe presenceof

anomalousmetal content. Theinformation relating to an ExplorationTarget should not be misunderstoodor misconstruedasan estimateof Mineral Resourcesor Mineral Reserves. Hencethe terms Resource(s)or Reserve(s)havenot beenusedin this

context. Thepotential quantity andgradeis conceptualin nature,sincetherehasbeeninsufficient exploration to definea MineralResource. It isuncertainif further explorationwill resultin thedetermination of a MineralResource.

COMPETENTPERSONREFERENCES

Competent PersonStatement ӞMineral ResourceEstimation

Theinformation in this report that relates to MineralResourcesis basedon and fairly representsinformation compiled by Mr Lauritz Barnes,(Consultantwith TrepanierPty Ltd) and Mr Brian Davis(Consultantwith GeologicaPty Ltd). Mr Davisis a

shareholderof AustralianVanadiumLimited. MrBarnesis a memberof theAustralasianInstitute of MiningandMetallurgyandMrDavisis a memberof theAustralianInstitute of Geoscientistsandboth havesufficientexperienceof relevanceto thestylesof

mineralisationandtypesof depositsunderconsideration,andto theactivities undertakento qualify asCompetentPersonsasdefinedin the2012Editionof theJoint OreReservesCommittee(JORC)AustralasianCodefor Reportingof ExplorationResults,

MineralResourcesandOreReserves. Specifically,MrBarnesis theCompetentPersonfor theestimationandMrDavisis theCompetentPersonfor thedatabase,geologicalmodel andsitevisits. MrBarnesandMrDavisconsentto the inclusionin this report of

thematters basedon their information inthe form andcontext in which theyappear.

Competent PersonStatement ӝMetallurgical Results

Theinformation in this statement that relatesto MetallurgicalResultsis basedon information compiledby independentconsultingmetallurgist BrianMcNab(CP. B.ScExtractiveMetallurgy),MrMcNabis a Memberof TheAustralasianInstitute of Miningand

Metallurgy. BrianMcNabis employedbyWoodMiningandMetals. MrMcNabhassufficient experiencewhich is relevantto thestyleof mineralisationandtypeof deposit underconsiderationandto theactivity which is undertaken,to qualify asa Competent

Personasdefinedin the2012Editionof theӑ!OMNL;F;MC;HCodefor Reportingof ExplorationResults,MineralResourcesandOre2?M?LP?MӒ. MrMcNabconsentsto the inclusionin the report of thematters basedon the information madeavailableto him, in

the form andcontext in which it appears.

Theinformation is extractedfrom the reportentitledӓ3CAHC@C=;HNvanadiumresourceupgradeat';<;HCHNB;Ӕreleasedto ASXon 5September2017andis availableon thecompanywebsiteat www.australianvanadium.com.au.

Thecompanyconfirmsthat it is not awareof anynewinformation or data that materiallyaffectsthe information includedin theoriginal market announcementand, in thecaseof estimatesof MineralResourceor OreReserves,that all materialassumptions

andtechnicalparametersunderpinning theestimatesin the relevantmarket announcementcontinueto applyandhavenot materially changed. Thecompanyconfirmsthat the form andcontext in which thecompetentJ?LMIHӒMfindingsarepresentedhas

not beenmaterially modified from theoriginal market announcement.

FORWARDLOOKINGSTATEMENTS

Thisannouncementmay contain certainӓ@ILQ;L>-lookingMN;N?G?HNMӔwhich may not havebeenbasedsolely on historical facts, but rather may be basedon the#IGJ;HSӒMcurrent expectationsabout future eventsand results. Wherethe Company

expressesor implies anexpectationor beliefasto future eventsor results,suchexpectationor belief is expressedin goodfaith andbelievedto havea reasonablebasis. However,forward looking statementsaresubjectto risks,uncertainties,assumptions

and other factors which could causeactual results to differ materially from future results expressed,projected or implied by suchforward-looking statements. Such risks include, but are not limited to Resourcerisk, metal price volatility, currency

fluctuations, increasedproduction costsandvariancesin oregradeor recoveryratesfrom thoseassumedin mining plans,aswellaspolitical andoperational risksin thecountriesandstatesin which wesellour product to, andgovernmentregulationand

judicial outcomes. For more detailed discussionof suchrisks and other factors,seethe#IGJ;HSӒMAnnualReports,as well as the Companiesother filings. Readersshouldnot placeundue relianceon forward looking information. TheCompanydoes not

undertakeany obligation to releasepublicly any revisionsto anyӓ@ILQ;L>lookingMN;N?G?HNӔto reflect eventsor circumstancesafter the date of this announcement,or to reflect the occurrenceof unanticipated events,exceptasmaybe required under

applicablesecuritieslaws.
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Company

Á Listed on Australian Stock Exchange since 2007 (ASX:AVL)

Á AVL has strongest technical team of all prospective new 
vanadium prospects globally 

Vanadium Markets

Á Vanadium price on long term uptrend as traditional steel 
markets actively seek new sources of long term supply

Á Company focused on new V2O5 production to support 
Ferrovanadium, VCN and vanadium battery markets

AVL Gabanintha on Pathway to Vanadium Production

Project

Á Bushveld-like vanadium magnetite deposit

Á Globally significant project with large, high-grade Resources over 11km 

Á Metallurgical recovery and concentrate grade comparable to other global operating mines

Á Process design and PFS underway as Company prepares to fast-track project development  
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Substantial Shareholders % holding

J P Morgan Nominees 3.54 %

Citicorp 2.22%

Management 7 %

Board of Directors Title

Vincent Algar Bsc(Hons) Geol, 
MAusImm

Managing Director

Leslie Ingraham Executive Director

Brenton Lewis MBSc, BBSc(Hons) Non Executive Chairman

Daniel Harris BSc ChemEng Non Executive Director

Corporate Snapshot

Key Statistics (as at 12-9-18)

Ordinary shares on issue 1,621m

Listed  Options (ex at 2c expDec 2018) 
AVLO

378.8m

Share price AUD $0.044
Market capitalisation(undiluted) A$70m (Cash ~A$5m)

Shareholders 6,409
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Vanadium Markets
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