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The company is advancing the Gabanintha project towards feasibility and production.

Shares closed at a 12-month high of $0.028 on Tuesday
Australian Vanadium Ltd’s (ASX:AVL) initial leach test results support the high quality nature of material from Gabanintha Vanadium
Project in Western Australia.
Neomet hydrometallurgical process tests returned encouraging rst pass results for extraction of vanadium, iron and titanium from oxide
samples.
A high-grade oxide sample showed extraction of 96% of vanadium, 87% of iron and 1% of titanium after a one hour hydrochloric acid (HCl)
leach.
The titanium was upgraded from 8.8% to 23.4% in the residue.

READ: Australian Vanadium to benefit from rising vanadium prices
A low-grade sample showed extraction of 88% of vanadium, 97% of iron and 33% of titanium after a one hour HCl leach.

Evaluating processing routes
Australian Vanadium has engaged with Neomet and Sedgman to conduct the tests as it evaluates traditional and non-traditional
processing routes.
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Vincent Algar, managing director, said: “As AVL moves towards de ning the exact nature of the Gabanintha operation through its de nitive
test work, processing circuit design and mine design, we will continue to have all options on the table.
“The exciting results from the initial Neomet leach test work allow us to better understand the potential recovery of other valuable metal
credits.”

Additional tests will be considered
The company, together with Sedgman, will consider an additional test work program using the Neomet process following the completion of
other ongoing test work.
This includes metallurgical bench scale tests assessing communition, magnetic separation and desilication.
The aim is to provide inputs at a pre-feasibility study level for development of a concentrator plant flowsheet.
This program is on schedule for completion by the end of January 2018.

READ: Australian Vanadium gets positive feedback from vanadium players
in China
Algar added: “The company’s previous test work has demonstrated excellent concentrate recovery and we anticipate the work underway will
improve that further, as well as providing defined inputs into the next phase of work.
“We are very keen to get on with the pre-feasibility study in this buoyant vanadium market.”

Gabanintha resource
Gabanintha hosts a resource of 179.6 million tonnes at 0.75% vanadium, making it one of the highest-grade vanadium deposits being
advanced globally.
The resource includes a distinct, massive magnetite high-grade zone of 92.8 million tonnes at 0.96% vanadium.
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NO INVESTMENT ADVICE
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you
should look at your own financial position, objectives and requirements and seek financial advice before making any financial decisions.
You acknowledge and understand that neither the Company, its related bodies corporate, the information providers or their affiliates will
advise you personally about the nature, potential value or suitability of any particular security, portfolio of securities, transaction,
investment strategy, or other matter. You should read our FSG and any other relevant disclosure documents and if necessary seek persona
advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular
security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may
have received, or be entitled to receive, financial or other consideration in connection with promoting, and providing information about,
certain entities on the Site and in communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such
data, and that neither such data nor such calculations are guaranteed by these sources, the Company, the information providers or any
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other person or entity, and may not be complete or accurate. From time to time, reference may be made in our marketing materials to
prior articles and opinions we have published. These references may be selective, may reference only a portion of an article or
recommendation, and are likely not to be current. As markets change continuously, previously published information and data may not
be current and should not be relied upon.
Before you act on any general advice we provide, please consider whether it is appropriate for your personal circumstances.
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